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Disclaimer

KoHTakThbI

SUNKAR
RESOURCES

This Document comprises an institutional update presentation (the “Presentation”) which has been prepared by and is the sole
responsibility of Sunkar Resources plc (the “Company”)

THIS PRESENTATION IS FOR INFORMATION ONLY AND NEITHER CONSTITUTES NOR FORMS NOR SHOULD BE
CONSTRUED AS CONSTITUTING OR FORMING PART OF A PROSPECTUS RELATING TO THE COMPANY, OR ANY OFFER OR
INVITATION TO SELL OR ANY SOLICITATION OF ANY OFFER TO PURCHASE, TO UNDERWRITE OR TO SUBSCRIBE FOR ANY
SECURITIES IN THE COMPANY OR TO ADVISE PERSONS TO DO SO, IN ANY JURISDICTION IN WHICH SUCH SOLICITATION
OR SALE WOULD BE UNLAWFUL OR AN INVITATION OR INDUCEMENT TO ENGAGE IN INVESTMENT ACTIVITY UNDER
SECTION 21 OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 ("FSMA") NOR SHALL IT OR ANY PART OF IT FORM
THE BASIS OF OR BE RELIED ON IN CONNECTION WITH ANY CONTRACT THEREFORE.

This Presentation may only be distributed in “Offshore Transactions” as defined in, and in reliance on, Regulation S under the U.S.
Securities Act of 1933 (the “Securities Act”) or within the United States to Qualified Institutional Buyers (“QIBs”) as defined in Rule
144A under the Securities Act (‘Rule 144A”) or another exemption from, or transaction not subject to, registration under the U.S.
Securities Act. Any forwarding, distribution or reproduction of the Presentation in whole or in part is unauthorised. Failure to comply
with this notice may result in a violation of the Securities Act or the applicable laws of other jurisdictions. Nothing in this Presentation
constitutes an offer of securities for sale in any jurisdiction where it is unlawful to do so.

THIS PRESENTATION IS NOT DIRECTED TO, OR INTENDED FOR DISTRIBUTION OR USE BY, ANY PERSON OR ENTITY THAT
IS A CITIZEN OR RESIDENT OR LOCATED IN ANY JURISDICTION WHERE SUCH DISTRIBUTION OR USE WOULD BE
CONTRARY TO ANY LAW OR REGULATION OR WOULD REQUIRE ANY REGISTRATION, LICENSING OR OTHER PERMISSION.
BY ATTENDING THE MEETING WHERE THIS PRESENTATION IS MADE, OR BY READING THIS PRESENTATION, YOU AGREE
TO BE BOUND BY THE LIMITATIONS CONTAINED IN THIS NOTICE.

THE COMPANY'S PRINCIPAL ACTIVITY IS THE EXPLORATION AND MINING OF PHOSPHATE IN KAZAKHSTAN. INVESTMENT
IN THE COMPANY IS HIGHLY SPECULATIVE AND INVOLVES A HIGH DEGREE OF RISK AND SECURITIES IN THE COMPANY
SHOULD NOT BE PURCHASED BY PERSONS WHO CANNOT AFFORD THE LOSS OF THEIR ENTIRE INVESTMENT.

This Presentation does not purport to contain all information that a prospective investor may require and is subject to updating,
revision and amendment. No reliance may be placed for any purpose whatsoever on the information contained in this Presentation nor
on assumptions made as to its completeness. No representation or warranty, express or implied, is given by the Company or any of its
subsidiaries or controlled entities, advisers, directors, members, officers, trustees, employees or agents, as to the accuracy, faimess
or completeness of the information or opinions contained in this Presentation and, save in respect of fraud or wilful default, no liability
is accepted for any such information or opinions (which should not be relied upon) or for any loss howsoever arising, directly or
indirectly, from any use of this document or its contents or information expressed in the Presentation. The information and opinions
contained in this Presentation are provided as at the date of this Presentation and are subject to change without notice. The Company
does not undertake or agree to any obligation to provide the attendees with access to any additional information or to update this
Presentation or to correct any inaccuracies in, or omissions from, this Presentation that may become apparent. The contents of this
Presentation have not been approved by an authorised person within the meaning of the FSMA.

The distribution of this Presentation in certain jurisdictions may be restricted by law and therefore any person into whose possession
this Presentation comes should inform himself about and observe any such restriction. Any failure to comply with these restrictions
may constitute a violation of the laws of any such other jurisdictions. This Presentation is not for distribution in any other country
outside the United Kingdom where such distribution may lead to a breach of any legal or regulatory requirement, and, in particular, it

or any copy of it, should not be distributed directly or indirectly, by any means (including electronic transmission) either to persons with
addresses in Canada, Australia, Japan, the Republic of South Africa or the Republic of Ireland, or to any citizens, nationals or
residents thereof, or to any corporation, partnership or other entity created or organised under the laws thereof. Any such distribution
could result in a violation of Canadian, Australian, Japanese, South African, or Irish law.

Notice to UK persons

In the United Kingdom, this Presentation is only being distributed to persons who are reasonably believed to be persons who fall
within articles 19 or 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and who are qualified
investors within the meaning of section 86(1)(a) of the Prospectus Regulations 2005 or to other persons to whom this Presentation
may otherwise be lawfully distributed (all such persons referred to as “relevant persons”). The Securities are available only to, and any
invitation, offer or agreement to subscribe, purchase or otherwise acquire the Securities will be engaged in only with, relevant persons.
The contents of this Presentation must not be copied or distributed by any attendees and its contents are confidential. By attending
this Presentation, you represent and warrant that you are a person who falls within the above description of persons entitled to attend
the Presentation. Any person who is not a relevant person or who does not have professional experience in matters relating to
investments should not act or rely on this Presentation or any of its contents, but should return it immediately to the Company.

You agree to keep secure and permanently confidential the information contained herein or sent herewith or made available in
connection with further enquiries. It is a condition of this Presentation that it will not be reproduced, copied, disclosed or circulated to
any third party or to any of your employees (save to those who need to see them for the purposes of considering an investment by
you in the Company), in whole or in part, without the express prior written consent of the directors of the Company.

Forward looking statements. Information contained in this Presentation may include “forward-looking statements”. All statements other
than statements of historical facts including herein, including, without limitation, those regarding the Company’s financial position,
business strategy, plans and objectives of management for future operations (including development plans and objectives relating to
the company’s business) are forward looking statements. Such forward looking statements are based on a number of assumptions
regarding the Company’s present and future business strategies and the environment in which the Company expects to operate in
future. Actual results may vary materially from the results anticipated by these forward-looking statements as a result of a variety of
factors. These forward looking statements speak only as to the date of this Presentation and cannot be relied upon as a guide to
future performance. The Company expressly disclaims any obligation or undertaking to disseminate any updates or revisions to any
forward-looking statements contained in this Presentation to reflect any changes in its expectations with regard thereto or any change
in events, conditions or circumstances on which any statement is based.

By accepting this Presentation or attending the meeting where this Presentation is made, you agree to be bound by the foregoing
provisions.

April 2014
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0630p MpoekTt

. . . SUNKAR
Unrincarickuin ocdpatHbiIn [MNpoekT " RESOURCES

KpynHOTOHHaXXHbIN MHTErPUPOBaHHbLIN
docdaTHbIN NPOEKT Ha ceBepo-3anane
KasaxcTtaHa

[MponssogcTBeHHaa MowHOCTb [1poekTa: 860
000 ToHH P,0O; B roa / 1,6 MnH. TOoHH JAD/MAD
B rog (2% mM1poBOro npoMsBoAcCTBa) B ABE
ovyepeau lNpoekTta

PecypcHaga 6a3a: 1,1 mnpg. TOHH pyabl C
cogepxaHuem P,0O; 10,3% , 4TO AOCTaTOYHO Ha
50 net gobblum, cedbecToMMocTb 40ObIYK Ha
TOHHY P,O¢ 0gHa 13 caMbiX HU3KUX B MUpe

Cepa, BTOpOW rmaBHbI KOMNOHEHT, HAXOAUTCS
B 500 kM. no xenesHoun gopore. [lencreyrowime
MOLLIHOCTU — 2,5 MJTH. TOHH B rof

Heobxoanmaa nHdpactpykTypa u TpyaoBble
pecypcbl UMEITCA B HanM4mm

\.&/!')’
i

BbirogHOE pacrnonoXeHne OTHOCUTENbHO W e |

PbIHKOB cobiTa: xK.A. Tapmcb A0 rpaHnubl Kutas - MecmopacnonoxeHue Hunucatickoeo ®ocghamHozo Npoekma
$29/1; KazaxctaH un Poccua Bxogsat B 10

KPYMHEWLLIMX 3KCMOPTEPOB 3epHa B MUpe

Sunkar Resources plc © 2015




0630p KonTakTu:

SUNKAR
PecypcHas 6a3a RESOURCES
800 MIH. TOHH pyabl C coaepXXaHnem Knaccudmkauun (LZ*:‘") C°ﬂ(‘;'°g‘a)““e (:;SST |
P,0s 10,5% cornacHo K3 CCCP, : - '
5 500 pa3BegoyHbIX CKBaXXMH
3anacbl
lMpaBo Ha Hegpononb3oBaHue (c
LEVCTBUTENBHO B TeYeHUn 25 neT ¢ pasyboxusanmem)
NpaBOM Ha npoAreHune eLle Ha 25 net PassepanHbie 106,1 9,66 10,2
B 399,1 9,48 37,8
CpeaHas TOnLWMHA BCKPbILLW — 3M, osmoxmbie
TO”LL“/IHa pyﬂHoro Tena — 1M Ha Bcero 3anacoB 505,1 9,52 48,1
NSIOCKOWM MECTHOCTW NMnoLiaabto
836kMm? Pecypcbl
Huskasa cebectoMmocTb 406bIYM - MoAcumTaHHbIe 97,4 10,72% 10.4
$1,9/T BbisiBNeHHbIe 386,5 10,5% 40,5
CebectonmocTb oboraleHus: $7,6/1 Mpeanonaraemsle 6438 10.1% 65,0
Bcero pecypcoB 1127,7 10,3% 116,0

NonHaga cebecTonMocTb
koHUeHTpaTa(17% P,0:): $11,3/1

LiBeToBOE 0OO3Ha4eHME

NogcunTtaHHblE

3,0 MITH. TOHH pyAabl AobbiTo ¢ 2008 r;
cebecTtoMmocTb [0ObIYM pyabl OgHA U3
CaMbIX HU3KUX B MUPE B NEpPECYETE Ha
PZOS

BbissBrieHHble

Mpegnonaraemble

B 2013 . Wardell Armstrong 3aBepLUIT |t P
OLEeHKy pecypcos n 3anacos no JORC |
Ha BCIO KOHTPAKTHYIO TEPPUTOPWIO l H

Sunkar Resources plc © 2015 4



0630p MpoekTt KoHTakTbl

3 SUNKAR
[pocTble onepaumm rno Jobb4e RESOURCES

Omkpbimas pa3pabomka Hunucalicko2o Mecmopox0eHusi

Bekpbiwa == Ho6biya s O6ozaweHue

Sunkar Resources plc © 2015 5
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3 SUNKAR
Ynrnmcamckmm Xuimmdeckmnm Komnnekxc | RESOURCES
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0630p MpoekTt KoHTakTbl

SUNKAR

Cxema npoussoacTsea ynoopeHuin JAD/MAD RESOURCES

. - v

PyaHuk

®doccarHasn pyna
(10 MnH. TH.BTOA C
coaepxaHuem 10,5% P,0O;)

OboratutenbHas
c¢abpuka

KoHueHTpaTt
(17% P,05)

N3menbyeHue

3aBopa coccopHoMn
A — L [ETI—
(5,2 MINH. TH. B rof ¢ cogepxaHuem
17% P,0O¢

CepHas kucnora _
(3,0 MnH. TH. B roa)

3aBoj cepHOW KUCNOTbI ®ocdopHas kucnora

(0,85 MnH. TH. B rop P,0x)

Ammunak
_ (0,3 MnH. TH. B roa)

3asog JAD/MAD

Cepa

(1’0 MIH. TH. B FOA) uA¢ (18460) unu YcnoeHoe o603HayeHue
MA® (11:52:0)

(1,6 MnH. TH. B roa)

« Tekywue onepayuu

* B npoekme

Sunkar Resources plc © 2015 7



O6G30p MpoekT

SUNKAR
RESOURCES

MecTtonornoxeHue 1 nHppacTpyKTypa

@ PETROPAVLOVSK,

Ynnuncamnckoe mectopoxgeHme Haxoamtca B6nmsm PR S e WY

-
-
YA ---"---a..

KPYnHOro »/a. yana — cT. KaHablaralw e ~SiosTanA
K/o Tapud ot/go Ymunucas:
y 'D'OCTaBKa Cepbl $7/T gHILlSAI‘,’:A’N_DAGASH . ]
* [Mpoaykuna B Kutamn $29/7 : ep°si'_' 8 “\.’fAZAKHSTAN‘.:','@:9',-3?3;32&0”
« TMpoaykums 4o YepHoro Mops $75/1 B 1' y
B6nn3n mecta cTpontenbcTea XMMM4YeCKOro ; NS

KOMOMHaTa NpoxXoauT NMHWUS anekTponepeaad
220xB

MarucTpanbHbIf ra3onpoBOA NPOXOAUT MO
KOHTPaKTHOW TeppuUTopumn

Hacenenune KaHgblarawa — 40 000, 60nbLUMHCTBO
3aHATO B TPAHCNOPTHOMN, HEPTAHOWN,
CTPOUTENBLHOWM U TOPHOAODbLIBAKOLLIEN OTPACNAX

PaccTtosHne nHpacTpyKTYPHbIX KOMMYHUKaLNW
A0 MecTopacnonoXeHus dyaywero 3aBoaa:

« JIQM: 1,5 km
o 2K/O: 4.1 km
* [lpupoaHbIn ras: 3,5 Km
* BopgocHabxeHue: 30 km

A}
1
)

XK/0 y3en — cm. KaHOazaw ebnusu Yunucatickeo Mecmopox0eHusi

Sunkar Resources plc © 2015
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OCHOBHOE Cblpbe

OocTyn K cepe HU3KON CTOUMOCTH:

HenocpenctBeHHass Gnmn3ocTb K cepe HU3KOoM
CTOMMOCTH, NOBOYHOMY NPOAYKTY NPOU3BOACTB HEPTU U
rasa Ha Ceepe Kacnus

Mpoun3BoacTBO cepbl B pernoHe — 2,5 MiH. T B rog,

Kommepueckoe cornalleHne Ha NocTaBKy cepbl B
npoLecce 3aBepLUEHUs; MPOXOAMUT COrfacoBaHue co
CTOPOHbI aHTMMOHONMOMBHOIO Y HANOroBbIX OPraHoB

AocTyn K aMMuaKy U NpUPOAHOMY rasy:

N36bITOMHOE NPOM3BOACTBO aMMMaKa B permoHe
No3BONseT NPUobpeTeHne ammmaka no
KOHKYPEHTOCMOCOOHbLIM LieHaM 13 POCCUNCKNX 1
Y36eKCKMX NCTOYHNKOB:

— HaBownasor (Y36ekucran)
— Tlasnpom Hedprexum Canasat (P®P)
— TombatTNaszort (PO)

Hunskasa cebecToMmMoCTb NPUPOLHOro rasa genaet
LenecoobpasHbIiM CTPOUTENBCTBO COOCTBEHHOIO
aMMMaYHOro 3aBofa npu CTpouTeNbCTBE 2-1 o4depean
XUMUYECKOro KOMMeKkca

Sunkar Resources plc © 2015
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0630p MpoekTt KoHTakTbl

- 3 SUNKAR
[Tpooauv roToBOW MPOayKLUMA RESOURCES

« O6LwunpHaga reorpacusa 4ns npoayKTa BbICOKOro
nepegena — TPaHCNoOpPTHbIE pacxodbl KOMMEHCUMPYOTCS
3a CYET HM3KoN cebecToMMOCTM rOTOBOW NPOAYKL MM

Mpenononaraemas cebecTonmMocTb NPOM3BOACTBA NP
BbIXOAe Ha MOonHyt mMolHocTb B 2019 roay:

— 10:50:0 MA® — US$171/T
— 17:49:0 JA® — US$195/T

— 18:46:0 JA® — US$220/T

OcHoBHble ueneBble pbiHkM: Kutan, KazaxcrtaH,
LleHTpaneHas EBpona, BoctouHasa EBpona, nopTol
YepHoro 1 bantnnckoro mopewn

Bydyuwue mapwpymsi npodax u nosucmuka ro poekmy

Sunkar Resources plc © 2015 10



O6G30p MpoekT

SUNKAR
RESOURCES

OnepaLmm 1 NPOOaXKV KOHLIEHTpAaTa

B HacToswee Bpemsa nobbisaetcs 0,3 MINH. T pyabl B
rog (B COOTBETCTBUM C KOHTPAKTOM Ha
HeapOonoNbL30BaHUE)

Mpon3BoacTBO KOHUEHTpAaTa ¢ cogepxaHnem 17%
P,O5 coctaBuno 236 TbiC. T

[ns Havyana npogax ocopuUTHOM MyKN Obin
3anyLweH MerbHUYHO-MOrPy304HbIN KOMIIEKC B
Havyane 2011 roga

N3menb4eHHbIn KoHueHTpaT cogepxut P,Og 8-10%,
yCBanBaeMoro pacTeHnAMnN U MOXeT
NCNonb30BaTbCs Kak yaobpeHne Nnpsamoro 4encTeus

[MpaButenscTBo PK BKIOUMIIo poCcMyKy B CNUCOK
cybocuanpyembix yoobpeHmnn

MoTtpebHocTb c/x PK B P,O; coctaensaet go 500
TbIC. T B rog,; ecnun 10% Oyaet nokpbITO OCMYKON,
TO npogaxkm moryT coctaBuTb 300 ThbIC. T B rofg,

MowHocTb npon3BoacTBa — 4o 240 ThIC. T/rog

doocmykn ¢ cogepxaHnem 17% P,O
29 BepmukarnbHbie MernibHUUbI 051 npousgodcmea

YHunucadckol ¢gpocgbopumHol MyKu

Sunkar Resources plc © 2015 11



0630p MpoekTt KoHTakTbl

. . 5 3 SUNKAR
Unnucamckum Xvmmdecku Komrnekc RESOURCES

PasButune B aBe o4yepenm

Ouepeab 1 — 430 Tbicay TOHH P,O; — Ctpontenbctso 2016-2019 r.r.
Ouepeab 2 — 430 Tbicay TOHH P,O; — Ctpontenbctso 2020-2022 r.r.

OcHoBHble napameTpbl Xummnyeckoro Komnnekca

Knaccudukauus Ouepeab 1 Ouepeab 2

Kan. 3aTtpaTtbl, MnH. gonnapos CLUA 1006 936 1942
MpounssoacTteo P,Og, ‘000 TH. 430 430 860
Ammuak - notpebnenue, ‘000 TH. 150 150 300
Cepa - notpebneHune, ‘000 TH. 500 500 1 000
CepHas kncnora - npomssogcteo, ‘000 TH. 1500 1500 3000
docdopHas kucnorta, np-so, ‘000 TH. P,Og 425 425 850
OAD/MAD, nponssoacteo, ‘000 TH. 828 828 1 656

(MemoyHuk: pesynbmamel TOO)

Sunkar Resources plc © 2015 12
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SUNKAR
[etansHoe T30 | ; RESOURCES

* SNC-Lavalin 3aBepwuno getanbHoe TOO HYunucanckoro ®ocdarHoro lNpoekTa

« MouwHocTtu MpoekTa 6yayT BBoAUTLCSA B ABe ovepenn. MNepeas ovepenb Oyaet 3anyuleHa B 2019 r., Torga kak
BTOpas ovepenb — B 2022 r. OcHOBHbIE NapaMeTpbl ABYX odepeaen NpoekTa:

®ochHOPUTHBIN PYAHUK, MOLLHOCTBIO 5 MH. T B rog/ 10 MnH. T B roA, ¢ oboratnteribHbIM KOMMEKCOM
MOLLIHOCTbIO 2,55 MIH. T/ 5,2 MNH. TOHH KOHLleHTpaTa ¢ coaepxaHuem 17% P,O.

CoBokyrnHas Bblpyyka 3a Becb nepmop [NpoekTa oueHunsaetcs B $22,3 mnpa.
Oxupaemas EBITDA $278 mnH. B rog B 2017 rogy n $533 MnH. B rog k 2025 rogy
Oxngaemble kKanutanbHble 3atpatbl (+/- 15%) — $1 942,2 mnH.

MpounseoacTteo 412 354 TH. B rog JA®* ¢ 2016 roga no 2019 rog (BkntounTtensHo), 824 707 TH. B rog AP ¢
2020 roga

Mpounseoacteo 388 564 TH. B rog MA®* ¢ 2016 no 2019 rog (BKOUMTENBLHO), 777 128 TH. B rog MA® ¢
2020 roga

[o HanoroobnoxeHnss NPV10% — $1 373,3 MnH.; IRR — 17,2% (Ha 6a3e 100% akumoHepHoro
dmHaHCcMpoBaHuUS)

Mocne HanoroobnoxeHna NPV10% — $715,2 mnH.; IRR — 14,1% (Ha 6a3e 100% akumoHEepHOro
domHaHCMpoBaHuUS)

*nponopuns mexagy JA® n MA® MoXeT M3MEHATBLCA B 3aBUCMMOCTU OT KOHBIOHKTYPbI PbIHKA U YCIOBUI COrMaLleHniA 0 Nokynke 6yayLien npoaykumnm

Sunkar Resources plc © 2015




O6G30p MpoekT

SUNKAR
[OTOBbI K MPOEKTUPOBAHMIO 1 CTPOUTENBCTBY 3 RESOURCES

TexHun4yeckasa Bo3MoXXHOCTb npounasoactea JAD/MAD n3 17% Ynnmucanckoro KoHUEHTpaTa NoaTBEPXAEHA B
2009 roay

[MonynpoMbILLNEHHbIE UCTbITAHUSA PYAbl NOKa3anu, 4To MOXET ObITb MCMOMb30BaH CTaHOAPTHbIM Npouecc
nponssogcTea pocdopHON KNCNOThI

N3 Yunucanckon goocqopHON KMCNOTbI NOATBEPXKAEHO nonydeHue kak JAD, Tak 1 MA®:

— MA® 10:50:0 ¢ 75% BogopacTteopuMbiM P,O, 98% uutpatHopacTeopuMbiM P,O.

— [OA® 17:49:0 with 80% BogopacteopumMbiM P,O;, 98% uutpaTHopacTBopMbIM P,O.
TexHonornm o4ncTkm docdopHOM KUCNOTbI BbINIM YCNELHO NPOTECTUPOBAHbI:

— TexHonornsa npe-aMmmoHu3aumm — komnaHmsmmn Prayon Technologies 1 KEMWorks

— TexHonornsa noHobmeHa — komnaHnen K-Tech

— [locne o4ncTkm kucnotsl Obin nony4veH Bbicokoro kavectsa AP 18:46:0 ¢ 90% sBogopacTeopumMbiM P,O-
SNC Lavalin 3aBepwunn JetansHoe TOO B cheBpane 2013 roga

[MpoekTupoBaHWe nnaHnpyeTcs HayaTb BO BTOpou rnonosuHe 2016 roga

Sunkar Resources plc © 2015




O630p MpoekTt KoHTakTbl

SUNKAR
KoHTaKTbI RESOURCES

Sunkar Resources pic
Floor 2

107 Cheapside
London, EC2V 6DN

United Kingdom

T: +44 (0) 20 7397 3730
F: +44 (0) 20 7397 3731
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